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Bond Portfolio = $823 million

Western Reserve Life is a Transamerica company.  The Transamerica companies offer a wide array of innovative �nancial services and 
products with a common purpose:  to help individuals, families, and businesses build, protect and preserve their hard-earned assets.  With 
more than a century of experience, we have built a solid reputation on solid management, sound decisions and consumer con�dence.

Not insured by the FDIC or any federal government agency.

Not a deposit of or guaranteed by any bank, bank af�liate or credit union.  May lose vale.

Guarantees are based on the claims paying ability of Western Reserve Life. Guarantees do not apply to the performance or safety of the 
investment options of its variable universal life insurance contracts. 

Before investing in a variable universal life insurance policy, consider its investment objectives, risks, charges and expenses.  Contact 
Western Reserve Life for a prospectus containing this information.  Read it carefully.

Insurance products issued by: Western Reserve Life Assurance Co. of Ohio, Columbus, OH.
Transamerica Capital, Inc. is the underwriting and wholesaling broker/dealer for variable life  
insurance policies issued by Western Reserve Life Assurance Co. of Ohio. 
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Direct Mortgage Loans = $24 million
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Subprime Mortgage Securities** = $37 million
Commercial and Residential 
Mortgage-Backed Securities* = $165 million 

RATINGS 

AAA

AA

A

BBB

<BBB

RATINGS

Investment Grade

<BBB

Commercial

Subprime Mortgage Securities  

All other invested assets

*Mortgage-backed security secured by pools of mortgage loans on commercial or residential properties.  Includes asset-backed securities (ABS) collateralized by subprime mortgages.

**Asset-backed securities issued by a securitization trust when the average credit score of the underlying borrower is below 660 at issuance and second lien mortgages.   

Note:  Ratings are based on an evaluation conducted by S&P, Moody’s, Fitch, Internal, and the NAIC.  Our primary rating agency is S&P.  If S&P does not rate the asset, we rely on ratings 
from the other agencies listed in the order provided here.  Our methodology includes utilizing one rating per asset and providing a consolidated overview of the portfolio by rating.

Invested Asset Detail  
as of 6/30/11

The portfolio is conservatively positioned to limit exposure to below 

investment grade bonds and subprime mortgage securities.  
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